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Summary

For activation and effective functioning of financial and securities markets in Georgia, I consider it to be

purposeful to provide fundamental change of regulatory legislation of these markets and at the same time, regula-
tion of the markets themselves. For this following is of extreme importance: 1. Deep analysis of multi-year period
if development of securities market in Georgia at every stage of its existence, especially on the stages, when
regulator is changed; 2. Analyzing main principles of international practice, and trends and regulations of develop-
ment of foreign markets (within possible bounds); 3. Creating long-term strategy (concept) of development of
capital market in the country on the basis of the said analysis, according to which formation of the architecture of
the market model and legislative base shall take place.

Key Words: Yield Curve, Securities, Financial Flows, Capital Markets, Globalization, Economical Develop-
ment, Bond Markets
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